Sbg Jg2 0453 @%—g

Olyal (oMol (5 940 (55530 L %

«Zawi g P gei0 30 Jg» dawlno O g 9o
ol gt olaidl 4o

(SO ) y0

o DR 1 4

A ™







%%

b 9 (Jgs 0alag 5

MBRI-PR-9905

Obnl (Dl 5002 5550 S

Sl bt

Q\ﬂ\ JLA';E\)D ((@wj D.@.Ju).a d)ﬁ» WL?:A 9 P é‘”l'.?“‘u;')‘)fd‘)"

SR 2yt 7SS Tedian 5
o330l deam 2S5 1 ool LU

S Sl s psgie 53 g (Sl slaslnl (i gl JS 1 IS 051

E50 .E42 (E41 :JEL gdksaid

VEre e 18,18 sl et







N e e e e e e ettt et e e a e h et e e e e ettt et e a e a e a et et a et e e e eaenen dsdie .
) ettt S GBS G el 5 jlns
Y ettt ettt ettt et e et e et e e s S5 5 St Jle slaylpl V.Y
| PP UPTPPP Golg ladly s ,as V.Y
| L ST PSP PP U PP PPPPPPPPURIN gﬁéudf;w@u;muwﬁu),i{g)@w,ﬁ.
Y @w,“@);dﬁqﬁsﬁdwreguéu@bb\.\‘
ANt Lay 928 51 S 3 (Ko i w0 A YUY
AN Sl ol 5 Jg Ml Gado Josdly s b 01l 53 Jsw e S 5Ll anlin .
A e B akwe 3,00kl im0 51 s b iy pas BV VLY
N e Qzﬁﬁb‘gle-‘tgdx.x;-\j)lrmjluu:“\:JxaflﬁLg\k\j\?ﬁJZUS v.¥
G e Gﬂ,w@,sdx@ﬁg)ﬁgﬁéu)uT,gﬂﬁq,go,u;v.v
b e Olplalasdl 1o J o gla JS 5L sk 0l - s 5,5 .0






dodds .\
oLzl (SIS sla as s T, 5 gy Ml Lo 55 ol (2 g sla JS 0 B3 oo 5Ll o8 5 s Lt 5 g5
slul 53) s S Gl sty s (Mallon ol bl o)l I el w3504 3BS1 iamen 5 005 F5 R
W, e sl S cals OLll 55 5 gy sl ol 5,8 w5 15 eslinal 350 ey i8S b s (M1 31 305 2
Lol Jgod 0 2l 5 Jlo gLl 55 «eils Ao e 55 s (SLacs sl 51 (5508 Jlo sLaslib skl alax 5 ilises ol o
S0 Jg ol slas 58755

Bl a1 ol il ol i3 55 Jpanie Jlo LIl (1 22,8 513 ke sl J g 0 2 iy o5 QLS 53 on Jool 52
E4 b cmiie BB 5L (2,20 Bl b U 0358 iy (Y30 s (U 03 asls 51 (S 51 2B50) (S pdas
23 o5 S 5l a3 1) A3 J g 51l (1 s Sl Jp S JSB s b el (Shus cpl AL s 05
s dedils 5 Ol

A Slodes Ok 4 Cows Jsr sla JSL alaly 53 55 iyl o L@ﬂ&if&&u;ybaﬁ&&pr@ﬁy\ywl
e Ly 28 Jle g3l 5 s3lamdl bbb & i 5 0lo) Isb 3 O s (Slme 3 J g i 05 S8 050 &S (5 550
3l cal ol 3L S s S ans Lo 53 01l 5 Je s JS i s STl Jb ps o)l L coale 5558 00 055
6u)uTC>Lp\6;,\”?)‘)):&\&&,&&&@\);”;pde,u\ﬁL;J?w»wk;;ﬁyq)uw,;‘,@&y
Slcwbn S Eel Ml sbasylibul polul 5 Jo oy bl Sl 15 doled o S5m0 1y S350 SOb (Sgmw 31 et |
Sy ) by gsladl gla s i 35 olel s Ja

2 Il bbb a5 b S aal s e S sl IS i oS i 3 Wy 588 ol oy 45 L GBSl
o2 B 1 S St 1 3Lzl 0l 53 (Sl 0o (oomilin g5 4 Lol 50 o5 g 03 7S iy 5 O ol 3Ll

Fa s JS xS gl g lajlas X
i 5 el iy sl ol i 3 QB 5 Ly sl ST 5000 31 55 L) 3515 slaBl o |y g S8 Uy
o> 55 U L)lﬁ.aﬁ.'b.uudl{b4.]gﬁtg)\.xﬁwlrﬂkglﬁb@cf)\ﬁb\éﬁﬁﬁ V;)g&é;fdu&p NCRW I S
S e Gl s oy ol sbe 0L s gl S bl (ped OY 0 iamen 5 Sleds 5 YIS 2 a8 Gl e e
S US 2 Slllias ol (1 2505 bl G5 5 sloms 53 Uy 558 53 o psin 53 g 5 e S S i3l 53
sl oS Sl gl @ w W 5 ks el 5 0l G313 BBl )5 Y0 i i 03 e B
oo 53 Jp s M5 b o 5Ll 1 441E VAAY Jlo 51 OLudSSl s cJle (gl 0558 i S pheins LS50 S sLa S
<3138 LS LT -l W5 144 I3l g Lel 352 o LSOl 4 3 Gl 5 @33 sl Jold M4 o59he 48 A3 oo A 5 s
mumjupyudyy\éus;)tswu\f Sl syl s obale O e (Y.l M4 L wlin g,ld, 1,05 A4S
3 e L kel arlse S b s b JS el 315 bl ol 53 5 (5370085 (b Sl x5 <025
pin 3> sr iy Jgad o ls o2 Y disls (Slo3 3B 5 alabs aya G oo 05) (VL (S50 bl oS Jle sl
o sSde slas 53 (55l i)l o Ll B 5 L)l Ly (s sz se S 6l JS i)l (f sazme 53 ol Lal i o5 1) s
g e s p Y iSS s

sl IS gasaws ¢l 1y ola)las (MFSM) Tl s I sl slaaly ObS lased o 3T 55 Jp Ml G
upwsmbfp).u;wm\)\u)}wfélj (w5 e 3680 03 U5 Sy Sl Ly ooy s Laaly ol ol S o B S
s i 5 L 355 JUo s sla Shos 5 5kl i Uy 528 ol 3 1) S o oty JS SLaslns 5 boszlz 038
jJ:bc\fJ::T@g;ﬁd\jM d\w\ungﬁdudf%ﬁ)sLa:)}:S;}iU)Jﬁ S ol «Cw:j(:}@.}u);dy» Sy ly
Sz ol OBl Lyl iy Gl

03 7S iy 25 3l 352 oS o slaslil (V) el JS Jlns g o A3l S S S iy B 4055 ol

! Broadly-defined money
2 Monetary and Financial Statistical Manual (MFSM)



b I 8liasn

SaldS (F) 5 Lz g0 80 ola ide b olg sladls ax (Y) (o slas SIS Laj}jj ax sl s J&\rLJS Lo J g
) 0 °>)ﬁTqu;' sl IS, 5s ol GlasLas aslsl js s ‘Jﬁ odiyls ba 23w b (oolgs slads| s )

L&b;J‘Sj‘;j:U .Judu)b'.)‘ \. Y
>3 5 (dsle dw gy Jols Jg Lol 3 S5 55 4 Uy 53 punS i x5 53 Jle sla olls 5 Laylnl Jged pde b s Jsad Hlne
s bl L s dims (s3LaBl ST U8 5 g0 asls Ay Oyt s 5 sba oS 4B Jlo slaylnl oled 35 8 e (33
Q)L&mkﬁfgfj‘}dx 33}«?%;&3))%.&\)‘)@&‘&})‘)3 &AK&JAA{L)QLO) L'):»J.lag)b \)45.5[74 %}MQM
Ul 3,8 e 3 1y L Wales b st S35 580l b 5 itieas dslos Ay S Jbs (la Il oleS J g0 83 S i a5 S0
Ui 03 7S i 25 (513 S 53 23 35 o0 (S0l Lomsl 5550 0,033 5 S0 5 azy3 wlal o Jlo glaylpl "o 0 J g0 a2

g s 8 s Jle bl sl b3 glasbae 5 L S o

ile) g s gdoen i pad 53 (655 (ses e 5 ulSul Wil ijxﬁﬂu a5 b Jlslaylsl :;..G}&JE%G °
35 J 03 5 G 55 lacde (glses o dile (ool S0 0 4 y5 b Jlo (sla_olyls S 55 L5580 3515 (M1
STEPE

6@&&@ C}Lﬂ)) G| S ) o ‘dj:' aéjunfg..&:vj’;;).) L?‘L‘ 6[.&)\))‘ d).«..i)) GMM ‘_}.ALG UT-’JS("@" :'":W"Jj" °
g 0 5 S 50 eedily dn o b SUIl s GLUS SV sl 50 5 ke 58 e b sLl sy
2 &S s Wigd 0 3519 M2 oy 5o Il 33 28 sy por i B jlacmde (glaes pow (bl ansloal 5o Jls (gl

ol ol o 3L a3 (sla B 5 SVole (slaeypa b di ars & Jle Gl obls ¢15151 S s 1 S¥sla slakza @
Jibwksu@pﬁb\f:y)lfg}ii@@ﬂéu@ﬁM&)#@-& Ssl gl 3 0 s Laos o 45" Jl> 5
TIPSl TRV W N VRESS PR PR e

gﬁéu»\,@;&ﬂ;u»\,@@%@usjuvg\);ﬂjx}:@qﬁwsdﬁéuﬁw\vgﬁ:°6ﬂjgmas .
A3 (e bl S5 51 VL) S sl il b Jle slaslial el g 03,28 i ynd 53 s et 0 ool 5SS
ool b lacuis glaes o (S0 ol 55 (Jls (gl 2555 oo s osline 5528 o Lol 13 4wy Liasbin] .58 od 4 S
el SV 158 Vv 0l e bl 5 B s ed Blod M2 iy 53 S5

33 Jgoden o slayll 516 5L 33L& 8 0 sl S sla IS 3YL Tl x5 53 S s Sl liges 1 a3l @
.JS)\JJ}:J}W;@JQ
g e 3 5 3l 5,0l 5 585 SLaSl e 2 S5 (AL sls alowns Ol o L5150 o (53] (5103
wslal Jls (gl s .J;J)‘jdﬁcﬁf“mfh_&:ljﬁ:’).ﬁ Ly Bl 555 (6350 03 pew 5 bl Ol 5 oo 1L ASL Sls )55 0 s 5
03 1w 1o oo 3800 Lol 5,80 o 5 55 15 (e gladorly (olad o 2) (5 (6l s J 0 sla JS iyl 3 L
XS o 3y I sl IS x5 53 ) G T Y s

S e3linad b Lay p28T 1 5 5500 3 95 Ly 5iST on Yb mshas 53 (S sla JS7 51 sty i o 1 i€ oS liles 6 gaes )3
sLasil (SIS Gla ra 5 J gy 03,208 5 Ol (o0 25 B, 1 oo 5 o (slasll (S5 208 5 Jbo 5 (s3ladl jbs-bu 5 Lol 13
Saisail plasl 8 3 U 03 7S iy 53 S o s b 5 Jo 1l oS 48T S o (6 8t )5 5 A5 Jold NS
53 1y &l Ll 50 055 75 b 0T Soen 423 oo 5 (01 s Sl ) I sl JS 51 sl iyl (555 e
oles S8 g 00 7 iy 25 g a Ol

! Money-issuing sectors
2 Money-holding sectors
3 Moneyness

* Transactions costs

5 Divisibility
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2 Broadly-defined liquidity

3 Money market mutual funds

* Transferable deposits
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2 Central clearing counterparty
3 Depository trust companies

4 Individual retirement accounts (IR A)
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¢ Investment trusts
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7 Pecuniary trusts

8 Saudi Arabian Monetary Authority (SAMA)
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